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Federal Election Commission OFFICE P:: Gz ’{Eﬁf\
Office of General Counael COLNEZL -

999 E Street, N.W.
Washington, D.C. 20463

Re: MUR 6463 — Supplemental Filing of Information Relating to FEC Campaign Finance
Violations by Jack Antaramian

Dear Mr. Jordan:

Pleasa anacpt this letter as a supplemental addition (the "Supplemental Complaint") to the packet of
information we provided to you dated March 21, 2011 (the "Complaint") regarding suspected FEC Campaign
Finance Violetions by lack J. Antaramian ("Mr. Antaramign"). We have receatly uncoverad further information
on the potential source of fands used by Mr. Antaramian in making the campaign contribations and donations
referenced in the Complaint. In addition to the information we previously provided to you in the Complaint,
upon information and belief, we have learned that a probable source of funds used to make at least the March
and April 2009 maxirmum $30,408.00 contributions to the Democratic National Comrmittee. ("DNC") 1ay have
been dbrived from tainted fiinds derived from suspected money lnondering, wire fraud, emd mortgage fraud.

The gemesis af theae suspicions flexr from the falowing set of emsactions mnd/ar eircimsstamcas:
ney Launderin: Fraud

As referenced in the Complaint, Mr. Antaramian induced us to provide a §1 Million Investments Entry
Fee in order for us to paxtwnpate with Mr. Antaramian's trust in real estate development projects in Naples,
Florida. A copy of the wire transfers have already been provided to you as Exhibit "R" to the Complaint.
Addmonally, as stated in the Complaint, it is our ongoing understanding that none of this money has yet been
reported as ircome to the IRS, Yee Bxhibit "S" to the Complaint. Rather, Mr. Antaramiian, as the trustue of the
trust, uwed the 31 Miition Invustrmmsis Entry Fee to parchwee anid decormt a resitionce (puruhesed m his ovn
name amd in his wife's namm) kewown a8 Flut 5 in the Washirtgion House nn Basil Strest in Lendon, England
("Flzt 5").

Other net procerds from the sale of Flat 5 were transferred baek to the United States and into
Mr. Antaramian’s U.S. bank account with Northern Trust Bank in early March 2009 ("Northern Trust"). .In a
series of emails between Mr. Antaramian and Keith Embree ("Mr. Embree™), who was at all relevant times the
Senior Vice President of Private Banking with Northern Trust, and also between Mr. Antaramian and Graham
Jones ("Mr. Jones") of the solicitors Child & Child in London, Mr. Antaramian instructed Mr. Jones to convert
proceeds of Flat 5 thom “Sterling to US Dollars and to wire the firrds in US Dblars to Burns & Levinson LLP",
Subsequently, Mr. Antaramian instracted Mr. Jones to change tho resipient of tha wire transfer to the personal
account of Mir. Aniennwdsn at Northesn Trust in Chicago.

Finally, nprn informeation and belief, seme of thaee possibly loundered fimnds woae available to Mz, and

Mrs. Antammian, when just a few days later, they cantmibuted maximum annual contritutions to the DNC,
starting on March 16, 2009 for Mrs. Antaramian, and again on April 30, 2009 for Mr. Antaramian.

Mor'tgage Fraud

Furtinsrmuore, in addition to the infermation rogssding the suspected e df surgmctet laundered fumis, it
is also prahiebls Gt a pattion nf the contribations mude by Mr. Antaramian daring the 2010 dectitm Syaic were
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derived from proceeds of the mortgage fraud possibly perpetrated by Mr. Antaramian as alléged by Fifth Third
Bank ("Fifth Third") a3 generally described below (copy of Naples Daily News article attached as Exhibit "A"
and also at naplesmews.corn). A nwre detailed narrative expleaation of the facts evidencing Mr. Antarsmian's
manigage fraud is aitmaherd hutetw as Exhibit "B" to this Supplemental Canelaint.

On May 2, 2008 Mr. Antaramian made a $2,500,000 loan to an entity in which he was a member,
Antaramian Capital Partnoxs, LLC, a Florida limited liahility company {"ACDP"), secured by a mmerigage (tha
*$2.5 Millian Mortgage") encumbering a parcel of preperty known as the "Club Parcel” located at the Naples
Bay Resort real estate development project in Naples, Florida. The $2.5 Million Mortgage was executed by
ACP in favor of Mr. Antaramian on May 2, 2008 and recorded on May 6, 2008 in Official Records Book 4357,
at Pages 2426 through 2443 inclusive, of the Public Recerds of Collier County, Florida. A copy ef the $2.5
Million Mortgage is attached as Exhibit "C" to the Supplenental Complaint.

The $2.5 Million Murtgage was modified by an Agreeewnt hisdifying Tawns of Promissory Note, Loan
Agreement, and Mortgage and Security Agreement and Assignment of Rents (the "Mortgage Modification")
which added Racii Stweet Partwers LL.C, a Dalaware lirnited !mbility sompany ("Basil Steeat") ps an additional
maortgagor, and extended the maturity date of the related nete, that was dated June 18, 2008, and recorded
June 19, 2008 in Official Records Book 4371, at Pages 2119 through 2124 inclusive of the Public Recards of
Collier County, Florida. A copy of the Mortgage Modificatian is attached as Exhibit "D" to the Supplemental
Complaint.

Mr. Antmamien obteined the $2,500,000.00 that he used to make the $2.5 Milfion Mortgage loan ACP
and Baeil Sireet by procuring a loan to himself from Northern Trust using the $2.5 Million Mortgage as

collateral, although no formal assignment of the $2.5 Million Mortgage was ever recorded in the public records
by Northemn Trust.

. Rtis believed, Mr. Antarnuiap had agresd, unbeknownst to his partners, with Regions Bank to retuxn the
Club Pargel back to Regions Bank as tollateral for a prior loan with Regions Bank. “Notwithstanding this
undisclosed agreement, Mr. Antaramian induced us and the other co-irivestors to enter into a $4,000,000.00 loan
with Fifth Third in order to comply with the requirements of Regions Bank to pay down a separate loan with
Regions Bank, even though us part of the Fifth Third loan, Mr. Antaramian represcnted to Fifth Third that the
Club Parcel was not encumbered (ses Naples faily Wews article, Exhibit "A-1"). Despite this knowledge,
Mr. Asitmumian stbod by and allewvoll us and other co-investom te close the Iiftit Thirt lom, and he suid
nothing about Regiorss Bunk’s inairn to a lien on ing; Club Parcel.

bt Decembar t, 2008, the $2,500,080,80 loas securad by tee $2.5 Miilion Mortgage on the Cluh
Parcel was paid nff (foam prpceeds thei Mr. Antaramian received from the $4,000,000.00 loan clesing with Fifth
Third) and Mr. Antaramian recorded a satisfaction of Mn Antaramian's $2.5 Million Mortgage on December 2,
2008.

Based upon Mr. Antaramian’s misrepresentation to Fifth Third that the Club Parvel was unencumbered,
Fifth Third hag asserted claims spninst Mr. Antaramian for mortgrge flaud in Case No. 10-1269-CA filed in the
Twontisth Judicinl Circuit in Cditier Cbimty, Florida. A copy of the compluiht against Mr. Antarunwizu for
murtgage fraud is available upon request. Furthermore, after receiving: the repayment of the $2.5 Million
Mortgage loan from money, including interest, fraudulently obtained from federally chartered and insured Fifth
Third, upon information and belief, Mr. Antwmrsion caused these fumds tc bs deposited inta his pezsonal
acanunt, which as previonsly mentioned, may be the likely source of the funds used to makes eontributions to the
DNC.




12844321143

This supplemental information has been provided to you based on facts, information, and belief,
and we provide you with the opportunity to investigate the circumstances of these contributions in
relation to the infonnation alreedy provided to yon, and hope this infoymmation an exhibis
preve heinful in your mevies.

» Ira{J. Zand

Va) ~
.
Raymond Sehayek
STATE OF FLORIDA )
COUNTY OF COLLIEER ; 5
SWORN to under oath and subscribed before me this i'zday of JJoe . 2011,

by Iraj J. Zand. He is personally known to me.

Notz-zl’ubl lej I

Commission No. Expiration %ate

STATE OF FLORIDA )
) SS:
COUNTY OF COLLIER )
. . i
SWORN to uader oath and subscribed before me this &.& day of_Jvane , 2011,

by Raymond Sehayek. He is personally known to me, .
&zam ﬂ L(lcq’d'
ublic
nf (0 Wea

Printed Nlme

Do 1230 l.la]\l

Commission No. Expiration Date




12044321144

Fraud nlhged ia court cases mvolvml anles Bay Resort, Jack Antaramian » Naples Daily News Page 1 of 11

tazman12 (Logout) | Manage Account | Mobile | Cantact Us | Customer Saervice | e-Dally
s -GS
Web Search powered by yanoo: SEARCH

News Sports Business Opinion Entertainment Lifestyles Media Jobs Homes Cars Classified

Todit Local Uhdita St MitionsVWemrl Crime® Bdusste Weather Culumnists Uommunity  ObMimfies

Fraud alleged in court cases involving Naples
Bay Resort, Jack Antaramian

By LAURA LAYDEN
Posted June 11, 2011 at§ p.m.

Emait Discuss Share » Print A A A

-AdamFrank, MD.
Interventional Cucbalogiv

NeH

[ Clikheretosee vy |

Most Popular
Viewed Commented Emeiled

Judge: Samir Cabrera sk drug tests,
Ly nstrictive

PHOTO BY DAVID ALBERS 4 BUY THIS PHOTO must remain on
Published 61372011 803 p.m. 3 comments
Regions Bank has filed 1o forecicse on a $38 miflon mortgage for the Naples Bay Resort In East Naples. The
foreclosure action was filed Feb. 18 in Collier County Circult Court. The delendanis inciude Basll Street Partners Brent Batien: Realily TV goesi in gemrok of
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financially troubled project, east of Naples near Tin City.

The maze of claims in the court cases involves both Exhibit "A"
o117 Regions Bank, which had an initial mortgage on the Page 1 of 11

http://www.naplesnews.com/news/201 1/jun/1 1/raplks-bay-resort-jack-ansnramian-fraud- lawsuit/ 6/1472011
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Documents properties that eventuaily went to foreclosure, and Fifth
Third Bank, which provided a loan to Antaramian during

Wa Deed - i

Nepies Gay R the recent economic dowrtum.

Warsnty Deed -

Antaramian Among the allegations is that Regions Bank reached a
secretive agremweni wita Antaramgsn that cheated sther
invesiors out of miiins of dolims. Amicemsiion demnrieos

the claims as “preposterous.”
“It's very frustrating,” he said.

Basil Street Partnars LLC and Fifth Third Bank are behind the lawsuits, sparked by
Antaramian’s own attempts to foreciose on the 20-acre resort property, including the
clubhouse.

The alienstions of fraud committed by Antaramian came up in Fifth Third's complaint.
The bank alleges in its iawsuit that Antaramian falsely represented that the collateral
offesdd up for a 84 millioa lean ~ tha alithhouns peoparty -~ had no clsims ar liess on it
by ather creditors and it wasn't threataned by any.

Fifth Third Bank argues it made the loan based on that promise.

“{ didn’t defraud anybody,” Antaramian said. *| don't
know what Fifth Third Is t='king abcut. l've tried to
confront them, but I've never heard back from them."

Richard Pefmavich, Fifth Third's starey haned ia Fert
Lauderdale, soukin't be raachnrd for this story.

The other major lendar wrapped up in the legal conflict is
Regions Bank.

Mel Campbell, a spokesman for Regions Bank in
Alabama, declinad to cornment.

Last year, Reglons Bank, as a lead lender on the
projout, imstoioond an tie wantam and ematam Neipis

Quotable

Bay Reaart propertiza after Anlaramian and his partners

defaulted on a $36 million mortgage. *1 didn't defraud
anybody,” Jack

Antaramian said. “l don't
#inow what Fifth Third is
4nking aboul. I've tried to

confront them, but I've
He'e rvow feréciosing on the property und is going after never heard back from

his partners, saying they made personal guarantees to them.”
rapuay thet lcen.

Antaramian later stepped into the shoes of the bank,
buying the note for about $8.7 nvillion last year.

“I have much more money in it than they do," he said of
the project.

But Regions Bank's role as lead lender on the properties is called into question in the
Fifth Third Bank lawsuit.

In its lawsuit, Fifth Third alegyes that its moryage on lire eastemn Naples Bay Resort
property is superior to any other and that Antaramian has no legal right to foreclose
onit

http://www napleswews.com/news/201 /jun/ | /naples-bay-resort-jack-antaramian-fraud-lawsuit/
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The Fifth Third loan, made in December 2008, helped fund operations during difficult
times, Antaramian said,

Other key players in the legal battie are Antaramian's

partners in the mgort development. They are Fréd Documents
Peseshius, prosident ard CEQ of Mumhatten Kinft Fifth Third Bank -
Construsfion, a general nontractor in Nuples, sxt fazeign Answer to Complaint
investors Iraf2and and Raymand Seheysk. Their T are 10
attornays couldn't be reached for camment. FEWW"-' ranste

Zand and Seyayek have filed a separate lawsuit against

Antaramian over money they invested in three of his

projects, including Naples Bay Resort. They say they paid a $1 million "entry fee® to
parficipate in his projects. TRere's a iaursry list df allegations in that complaint
ageinst him, includirg bresoon ©f fiduciay duties, breesth of aoseraet, unjust
enricthmesk, and und civii theft.

Antaramian esid the tican partnare — who form Basil Street — are trying to ruin his
reputation.

He points out that three other major banks also were Involved with the Regions Bank
loan: Northen Trust, PNC and Royal Bank of Canada.

“Four mutbiilicredcliar banks conopired to kurt hem? It's just beyord belief,”
AnBimemian salli of I¥s partners. "I'm kiivd of emused by whit they are saying.”

In thair imesidtt, tha partnes glisge that Anteshnsing hes “unclean hands® and thal
Regions Rank waia involsed in an aggressiva end frassduloat scherse to gat them
pay down the Basil Street oan and reduce the bank's risks as a creditor.

Regions Bank promised to extend the loan for the project by two years, until June 30,
2011, if the principal amount of the loan was significantly reduced, Antaramian’s
parthers allege In their lawsutt.

But afka Besl Street muwa mae thun $30 smiitinn in

acceierated paymants, no axtansion vms grasted an the ~ Dscuments
loait and Reginng uitimmtaly foretiesed on It, they say. Answer 1o A ted
Complaint -

In axchange for @ parsanel loen of $2.65 millon marda to ~ porgan. Senayek.
Basil Street, Antaramian got 3 mortgage on the

clubhouse property in May 2008, twa manths after

Regions released its mortgage, his partners allege. His partners say he aranyed to
give the property back to Regions after his loan was repaid by Basil Streef, which in
tum sort the Fifth Third loan into dufault.

Antammniiian dighutes that claimi, xeying Raginea nawex guve up its interest in the
propesty, desnito o5 s-onail that mikes i aaneanthat wgy.

Antaramian'e emall, which I8 included in tho lawsuit, stated that when he was asked
fo return the eastern property to Regions, *| told them yes.”

He said only parts of his email were quoted in court documents, making it easy to
take it out of context.

Antaramian said Ire ant his purtners never asket for an exterrsion on e Regions
loam amd the bank offered nothing in writhg.

Fraud alleged in court cases involving Neples Bay Resort, Jack Antaramian » Naples Daily News
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However, his partners say they would have just sold the project had they known that
Regions wasn't going to extend the loan and was going to foreclose on it, claiming an
interest in the east and west parcels.

As for the loan that went into default, Fifth Third closed on that loan to Antaramian on

12044321147

Dec. 18, 2008.

Antaramian said the bank never got title insurance becausa it knew it coukin't have
the first morigago sad that the loan hed a "regative pledgs,” meaning it was

unsecured.

However, with this “negative pledge,” the borrowers
agreed they wouldn't allow any claims or liens to be
placad o the clubhouse property until tts Filth Third
loz=n wes paid off. The debt on the prepurty couldn't be
inoreams tndig the teona fer the temn.

Point

“Why now, more than two
years later, Is Fifth Third

Bank deciding, ‘we think
we have a first
"Vihy now, mer thes two years latar, is Fifth Third Bank  mortgage'? This Is a little
deciding, ‘we think we have a first mortgage’? Thig is a ridiculous,” Jack
little ridiculous,” Antaramian said. Antaramian sk,
Accaording to his partners’ lawsuit, on the closing
certificate for the Fifth Third loan Antaramian stated:
“There are no liens on any collateral other than those in Counterpoint
favor oY (Fith Thid)." According 10 his partners’
tawsuit, on the closing
Comepieating the mntier sveu further wea a 3008 sient osrtificate for tha Fifth
invelving the clibheuss. Third loan Antaramian
stated: “There 2r» no
The clubhouse property was transferred from one flens on aty celluterst
other than those in fawe
company to another company with the same owners on of (Fifth Thirdy.*

Dec. 18, 2408. When that was done, Antaramian stated
documentary taxes weren't due because “this is
unencumbered property." He said he recorded it that
way pased on advice fom s attomey, though he unde:stovd Regions still had a first
lien on the property.

His partners amue: taxea should hava baen paid on the property transfer. The taxes
would have been mare than $270,00%.

“My attomey said sign the deed and | signed it,” Antaramian said.
He wardtiers why he's the on targeted by Fifth Third Bank.

“l wasn't the only borrower on the Fifth Third loan,” he said. “I'm intrigued I'm the only
individual theu wastt to dkei ‘oith.”

Anteramian also dispolaa his pasiners’ cleimrs that the property coeuld have just been
8old in 2008 before Regions foreclosed.

He said there was nc market for the resort property in 2008, when he and his
partners were renegotiating their loan terms with Regions. At the time, the property
had "no collateral value,” Antaramian said, because none of the condo-hotel units at -
Naples Bay Resort could be sold. Exhibit "A"
Page 4 of 11

http://www.naplesnews.com/news/201 1/jun/| 1/naples-bay-resort-jack-antaramiau-fraud-lawsuit/ 6/14/2011
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That's because there also were legal problems with the condominium documents.
The square footage of the condo-hotels, Antaramian said, was misrepresented and
there was an illegal developer-imposed clause limiting their use, which was more
restrictive thrarrthe city of Naples' own rules.

Fast facts Afer a legal challenge, sales were delayed by two years
because of the errors ir thm corefwmmium documsents,

ARer @ legal challenge, which violaled faderal securities Isws. The units couldn't

Napies Bay Resortsales  pe gald again yntil fall 2010

were delayed by two .

mmu of e *1 thought Regions Bank bent over backward to

comsominium dosueents, accommodate us,” Antaramian said.

winth violated federal

secuihos laws. The unils His paitners say Antaramian is “squeezing” them and

coulén't be sold again that he unfairly purchased the Basil Street loan from

undl fall 2010. Regions for pmxonai berasiit, payisg subsiantixily less

than ther assats ara veortis.
Antaramian said the pariners were given the first chance to buy the Regions Bank
loan note and refused the same deal he took, storming out of a conference room at a
Regions Bank office in Naples.
“I just accepted the offer made by the banks,” Antaramian said. “There was nothing
secretive about it. If they really feR it was a bargain, they should have bought it. They
should have done it bafore me.”
—. Conrmot with Laura Layden al www.ngplesneavs.conw/slafl/loure_laydes:

© 2011 Naples Dally News. All rights reserved. This material may not be published,
broadcast, rewritten or redistributed.
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sunburnt writes:
Jacks just another crooked democrat, maybe Biden will ball him out.

naplessell writes:

Jack, | kxov an mmsileat piuaig attomey, fresh out of law school, who Is willing
10 9O up against the Big Banke! Hal hava his moving van parked outside of
Regions Bank on Murday muiming e cefiect un wour legel Dms.

Naplestango writes:

I Biden stil in politice? Havent heard from him in ages...which is a good thing.
I4e nesdn » Wigner ncandal 10\pi &im back In the melight.

wetsetmarine writes:
in response o sunbumnt:
Jacks just aneiher crackpd democrat, maybe Biden will bail him out.

Surpriced b diin't isus & dewn liias all his other projects that needed *Clsaning®!
Biden MORONIilt

Naples4381 veritng:

Well, wetl, well blatant tax dodging & morgags fraud... Jack what's next in the
cands??

Dilibest wrrites:
Crooks suing Crooks

Banker26 wiites:
Fith Third i so poorly mandigad in Naples it's fghiening.

Trexler writes:

5/3 has been my bank since the cookie banks,..without a doudt, 5/3 starting in
Ohio and afl the way here, they are the dumbest faces to roll down the
pipe...you'll never deal with anyone that you could sorta consider as bright let
slone educated...| think they stil owe 2 bil in terp money...

beetiejuice writes:
In response (o Banker28:

Fifth Third is 50 poceiy minaged s Mupiss e iipiriening.

bank prez sittin in Pine Ridge Road 5/3 weighing 300+ pds hiring dumb bimbos
woridn with $$$$
okes dokey

I writes:

http://www.naplesnews.com/news/2011/jun/t 1/naples-bay-resort-jack-antaramian-fraud-lawsuit/
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in response to Banker26:
Fith Third is so poorly managed in Naples it's frightening.

but they afl hablo.

Il wittes:
in respense (o sunbumt:
Jacks just anothes caoliag emocrat, maybe Biden will ball him out.

| wouldn't say antaremvaen (s 100% democrat

ANTARAMIAN, JACK

NAPLES, FL 34102 ANTARAMIAN DEV $5,000 REPUBLICAN PARTY OF
FLORIDA FERERM. CAMPAIGN ACCOUNT

P 00/242000

ANTARAMIAN, JACK

NAPLES, FL 34182 - $5,000 REPUBLICAN PARTY OF FLORIDA FEDERAL
CAMPAIGN ACCOUNT

P 12107/19980

Beachglow writes:

1 DON'T THINK THIS SURPRISES ANYONE, SHOULD BE INTERESTING TO
SEE THE OUTCOME.

tucknrund writes:

Read the facts folks not the spin. Jack's pariners had the chance (o put the
squeeze of him but were toooo cheap thinking the bank would cave & for less.
Shocker there. Too many of us subcontractors have sesn that approach by the
Pezeshkan dude ime after time. Take forever to pay them so they will take less
Just to gat samething out 2f this peraian Jeses Jemes.

Jack jJumps on tive oppdriunity leaving the Lusry-Curtey-Moe ¥rio fiem iran sefing
“Vhat just Regpiwimed... st Son of BE=aon" "o NO V¥ vant Osr chamaos bunth”
“vhal @ we do now |LI".

Jack is putting @ whoopin on thess 3 tools while the owner’s of Manhattan woke
up this maming cringhig as their local reputation centioues to siak deqper in the,
waters of Naples Bay thanks to their CEQ.

sunburnt writes:
In reaponse toMi:
1 wouldn't say antaremian is 100% democrat,

ANTARAMIAN, JACK

MAPLES, FL 34102 ANTARAMIAN DEV $5,000 REPUBLICAN PARTY
OF FLORIDA FEDERAL CAMPAIGN ACCOUNT

P OO/SNEND

ANTARAMIAN, JACK

NAPLES. FL 34102 - $5,000 REPUBLICAN PARTY OF FLORIDA
FEDERAL CAMPAIGN ACCOUNT

P 12071999

Yea hes probably paying somaone off for some cther project.

nlghtnngor writes:
In responsa to sunburnt:
Jocks just another crooked democrat, maybe Biden will ball him out.
This guy is 1000% Democrat and @ hugh Obama lover . He even reised milions

for Biden. Amazing the people that fell for the "Hope and Change" B.S. Sounds
like Jack may have to changoe his lifestyle...

http://www .naplesnews.com/news/201 1/jun/11/naples-bay-resont-jack-antaramian-fraud-lawsuit/
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Sugges! removal

Reply 1o this posi

June 12, 2011
8:.02a.m.

Suggest remavet

Reply 4 iros post

June 12, 2011
g:16a.m.

Sugges! remove!
Reply fo this post

June 12, 2011
920 8.m.

Suggest remavel

Repty 10 this post

June 12, 2011
e:30am,

Supgoest removel

Reply io this post

June 12, 2011
10a.m.

Suggest emoval

Reply fg thiz post

June 12, 2011
mWYam

Suggest remayal

Reply {o this post

Jume 12, 2011
1M02am.

Suggest removel

Reply to this post

June 12, 2011
1234 p.m.

Suggen removat

Reply % ihie jmat

Jung 12, 2011
1pm.

http://www.naplesnews.com/news/201 1£un/1 | fraples-bay-reset-jack-amaramian-fraud-tawsuit/

swampcracker writes:

Couldn'l happen to a bigger jerk. Richard Cranium Antaramian (hey, that
mhymas) i aBowtl us £zl 86 tiwy Gome. I'm =t seggedling thal his palinens
or the banke aren'! capii in Ods wadie mem. As Tom T. Hell ande xoid, "W
you hang ‘am o, you'll get Sm gaiity”™.

GeeRide writes:

Jack's probably longing for the good cid 1880's in Marco. Fires, hanchmen, and
huge insurance payouts.

h8snow writes:

Relax. This ia Caphtalism piaying out as It should, Just Bke Washington and Wall
Strest fleacing America for the past 30 years. Cepitalism and Greed is he
American way. Step on whomever lo make 8 buck. Anarchy, anyons?

ericgross writes:

regardiess of who stole what and to whom, the Naples Bay Resont is beautiful.
They took an awful eye sore and tumed i into a truly unique resort. | hope & can
continue to rebound 60 that this town can be proud of it

crystifiglr writes:

I the deed that Jack signed was the criical document,who was the attomey that
told him to sign it especially If Utie insurance was not avallable to Fith Third ?
Did the stiemgy riqvesant Fifth Third or Basll ? The real fraud would be sgeinst
the County K the sttomey In question had any knowledge there was a lien on the
transiarmd EERrly and ssked Jack to siga the DEaK with that knoizige |
would think that the atiamey nsads tc asked why he nilowed that transfer o
occur without payment lo the County of the Documentary Stamps.

Chestsr vriles:
This wiil proabily be our najt geweeaor, Acother arnok, iike disty dick scatti

Davidh239 writes:

it's hard to fee] sornry for anyone involved in this Including the banks. Things went
south there as in much of the country. Some made out fine, others not 50 weil.

Put on your big boy pants and deal with what happened. The only winners are
the lawyers.

crystaloir vevitss:

Coltfer County is owed $270,000 in Documentary Stamps from December of
2008 by sither Fish Thini ek e Rnell Breet i the concuniens caw has to sine
 after reading the facts in this srticle.

packardv 1850 writes:

This Is e guy hat RUINED the watbiront th Naples. The wiiol project should
be siezed by W IRy unte’ the RICCO statutes antd to/ aown. His cperaton
sounds ke U carEnding erinti:nifl enteprey. WIS he bullt Swough pay-oifs and
nampaign contributions looks and Is hidious. How did he ever get the plans
spproved? Napies Bay is only acoasibie in 8 couple of locations now becsuse of
this ash hole. Coms on City councl lef's tear R down.

tucknrun3 writes:
in response to packardvi§50;
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Suggest removal

Reply to this post

June 12, 2011
1:23p.m.

Suggest removel

Reply to this post

June 12, 2011
A1Spm.

Suggest removal

Reply to this post

June 12, 2011
5:20p.m.

Suggest removal

Reply to this post

June 12, 2011
727p.m.

Suggest removal
Reply to thia post
June 12, 2011
10:20 p.m.
Suggest removal

Reply to this post

This Is the guy that RUINED the waterfront in Naples. The whole
project should bie s%mzed by the city under the RICCO statutes and tom
down. His cperatiov soavds [ike a sominuing cvvinel vnteprise. VWitek
he built Bresygh pay-ors anll esmpaiyt Corviilions looks and 6
hidious. Hew ¢1d Ive ever onl the plagn mupmyne? Nagies ny Is aniy
accesibie In 8 couple of lopaiiana new tmeayne of this s=h hole. Sasia
on City cruacil lat's taar it.gnun,

Dude....get back on your meds will ya. Boai Haven was a POS everything that
aflowed fuel to leak into the ground and bay for years. Did ya use to put your jon
bost in ihere? One less spol o back the old gickup down the revhp and it's Jack
A's fask there zre oty = Soupie df giades 10 g=t Into Muples Sey.

The new Jpint is over bulit but no warse than Bay Frant acrosa.the stresi and @
ton better than what was there,

packardv1650 writes:
Opinions like ash holes, everyone has one.

NotTheLissack writes:

Jack, @ word of advice. Drop the Bay Scout demeancor and the excessive use of
adjectives 10 describe your “shock” at being labeled as a two-bit fraud. Try
barking st the rwuon, tax has a better chance at fooling peopie than your overly
plous oulrage does.

It just Seglan the misS Wying ia comarshend haw muny geismiions of
Inbres:fing it takez o prodice thase develagar-buitders s macoioid they
haonestly baliova they can pull off the “Who, Me?” scam after all the times they've
been unmssked.

Jack, think what you like and trust who you want, but when you blunder through
the door with a chip on your sNoulder claiming somethmng's
“ImpossiNe...ateurd... IMUSRY...” especially when if's airsady “Teppenod®
before, expect some of the people sitting In the room 1o snicker and point out
that big place of solied tollet paper hanging off the heel of your clown shoe.

sambamutell wrles:
Jack - Tax evasion and morigage fraud! Congratulations, you've hit the big time!
Next ime hopetully we'l s¢¢ you in siripest

sowestfia 4978 writew:

Call me ersay luit | laing 8t somm Sme, Beirm whepa, Jackie A must have got the
best of this Lissack case heh. Thanks Jack from hundreds of us Liziewacko fans.

i we didn't know befter we would guess Mr L is a woman the way he goes on
and on and.....

kakmen wiites:
in response to NotThelLissack:

Jack, a word of advice. Drop the Boy Scout demeanor and the
extEssive use of adjectives to descride your "shock® at baing labeled
83 a two-bit fraud. Try barking at the moon, that has a better chance at
foofing people than your overly pious outrage does.

R just boggiles the mind krying fo comprehend how many generations of
mbranding It talat fo peniuen thane developer-buliders so0 mongolold
they honastly beiiave they can pull off the "Who, Me?" scam after all
the timew they ve baen usmiaswnad.

Jack, think what you like and trust who you want, byt when yeu blunder
through the door with a chip on your shoulder clalming something’s
“impossible...absurd...amusing...” especially when if's already
*happened® beare, axpaat sg=e of the people sifling in the mom ts

http://www .naplesnews.com/news/2011/jun/1 1/naples-bay-resort-jack-antaramian-fraud-lawsuit/
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Juns 12, 2011
11:07 p.m.

Suggesi removel

Raply tnfa post

June 12, 2011
11:30p.m.

Suggest removal

Reply to this post

June 13, 2011
T\Tam.

Suggest removal

Reply fo this post

June 13, 2011
T:24a.m,

Suggest removal

Reply te thia past

June 13, 2011
T30 a.m.

Suggest removal

Reply to his post

Jure 19, 2011
845am.

Suggest emoval

Reply to this post

June 13, 2011

snicker and point out that big piece of soiled toilet paper hanging off the
heel of your clown sftoe.

Great post and right on. LOL.
At laast wiile 2 Fmte “athel brothers® are trying to screw each other— the
sheep are aele! -

MarcoRobert writes:

It's about time the pruper siatutas are being fiad and hopefully this case goes
from civil (o criminal and then the FBI and the Federal Prosecutors start to look
Into this thug of a businsasman. He's an Armanian “wisa-guy”’ who reachas hto
sveyone's pocket, and rolll oUThe rew ecrpet for e Denveorasc Party egmen”
who fiy Bito the prmts Jot-purt 1 Jiupies Alreort, entd stay ot he Hiz, gut a Bty
2un ant ke this man's canl back to D, 'm akek af Eamey sheut eié teugh-
guy chanling Mis inniaters snd then ineva It o Ths the sren! Gewermeak-porly e
clean w.

anotire/POV writes:

Can | default on my moarigage then purchase my house for 20¢ on the dollar?
Why not?

nstinks writes:
in response to anotherPOV:

Can | Uefault oo my mortgage then purchase my house for 20¢ on the
doliar? Why not?

When you are Jack Antaramian you can.
His president gave him a “waiver.”
My president gave the majority of Americans the shefi.

nstinks writes:
in respatap o sunburmt:
YQMMNIIMMMMI“UMOMW.

Provided tes sie apaes for 0.F 4. in Naples.

Looks like he organings himsail iate 8 bea.......cuikes ke goM G Pwaiusr” fram
Obama.

If all eloo falfl.... Jve Wil get & pardon.
My president knmas Bpw in (s baae of his players.....mob-style.

nstinks writes:

Jack........| smmer you are rending Wis.

Remember when you leclures me on haw great ObameCare will be?
You didn't menfion ail the walvers that would be granted.

Now | know why.

You knew about the special favors that would come from Obama.
Crooks think alike.

Callban writes:

So 2 Democrat is not wNowed to play ball with the ole free markst eh? Kraft and
the lika are cheap and in the penny wise pouad foolish category, Go Jaok Go!
Most of the crazy rules these guys piay by ere created by rich righties for rich
righties, iia sics: b= 889 mam brought out into the daylighl.

http://www.naplesnews.com/news/201 1/jun/1 1/naples-bay-resort-jack-antaramian-fraud-lawsuit/
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1218 p.m. FunnyValentine writes:

Suggest removal  [f thess charges of fraud are irue, then Jack Antaramian Is no more than a
greedy dirt g wito has A consciénce end money Is his idel, Wily doson't he
Repiy tothispost  just stand 96l and faca e cowsequenses?
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This instrument prepared by: RBCORDED in OPPICIAL RRCORDS of COLLIIR COURTY, Ik

Richard C. Graps, Esqui 05/06/2008 at 03:33PN DWIGK? B. SROCK, CLIRK

G;w. FridRia, P::;n.mm & Crown, PA. oBLD  2500000.8

iss Il:.n:m Drive, Suity 501 0BLI  2500000.00
ap

(239) 514-1600 C m 1N.50

p0C-.35  4150.00
INT-.002  5004.00
corIas n.0
Retn: uISC 1.5
GRAN? PRIDKIN BT AL
5551 RIDGEWOOD DR #501
NAPLRS 2L 34108

THE ABOVE SPACE 18 FOR RECORDING INFORMATION ONLY:

MORTGAGE AND SECURITY AGREEMENT

This instrument is made
LLC, a Florida limited liabil
“Mortgagee™).

Antaramian Capital Partners,
qvor of Jack Antaramian (the

§2,500,000.00) under a Loan
inter alia, by Mortgagor and
ote™) in the amount of TWO

FIVE HUNDRED THOU )

interest thervon and any and all suns due or which may become due from the Moztgagor to the
Mortgagee. The Nute maturss on July 7, 2008.

To bettrr secure the payment of the principal sum set out in the Mote, aml joterest
therenan, and in considesation thereof, and for other valvahle considarations, Mortgagos by these
presents does hereby grant, bargain and sell to Mortgagee and to its successors and assigns
forever, all of Mortgagor’s fee simple interest in and to land in Collier County, Florida, described
on Exhibit A hereto (the “Property”, the “Premises” or the “Mortgaged Property”) all on the
terms of this mortgage.

TOGETHER with any and all buildings aral other improvenrents, and all fixtures in or on
such buildings and other improvements, now or herenfter situuted on the Preperty and all
additions thereto and all mnewals, replacemonts end reéplenishments thereof, includimg ail
personal property, the fetating and air conditioning units, equipment, machinery, ducts and

Exhibit "C"
to
Supplemiental Complaint
Page 1 of 18
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conduits, whether detachable or not, now or hereafter located in and about the Property and all
additions thereao and all renewals, replacements anti replénishments therof, end personsl
proparly tiow or hexnfier Jocated thoraon; end

TOGETHER with all and singular the tenements, hereditaments and appurtenances
thereto belonging or in anywrise thereumo appertaining, ineluding riparian and/or litioral rights,
all permits and licenses for maintining and using the Premises, any sasements benefiting or
serving the Property, any reversionary interest in any roads or streets, and any rights in any
easements benefiting and serving the Property or any portions thereof, and the rents, issues and
proffis thereof. and also all the estate, right, title, interest amd all claim and demand whatsoever,
as well in lew & in eguity, of Mortgtgor in end to the same, incluchng, but not limited to, all
renty, issues, profits, revonues, rovaltios, tighty amd binefits dwived fromn the Premives feom time
to time gecruing, whathar iow existing sr komnsfier cmated, remeruing to Martgupor, howessy, o
lons; as Mortgagar is mot in defiidt hereimder heyomd any applioable hotise, grace and/ar cara
period, the right ta receive and tetain the runts, isswes and profits,

; ‘ > ided always that if Mortgagor
venants and conditions of e Note,
mortgege, then this mertguge

2. Other Payments, Unless contested in good faith, through appropriate
procecalings and for which adequires reserves have been set aside, to pay when dut, and without

requiting any motice fruim Mortgemae, afi taxes, assessments of any type or mature and other
charges levied or assessed against the Premises and to produce receipts therefor upon demand.
Prior to delinquency 1o pay and dischnrge any claim, lien or omamntbranae against such pramises
which is superior to this morigage and to permit no default ar delinguancy on any ather lien,
encumbrance ar charge against such Premises.

L Escrow. If required by Mortgagee, to pay to Mortgagee, together with and in
additfon W Interest ard/or prinvipal, a8 sum egual to one-twelth of the yearly taxes and
assussevents which may be [evied against the Premises, and (if so roquired) ouctwelfth of the
yearly premiume fuor insuranga thereon. The mmeant of such taxes, assessments and premiums,
when unknown, shall be estimated by Mortgagee. Such deposits shall be used by Mortgagee to
pay such taxes, assessmpnts and prenioras when due. Any ilwufficiancy of surh escaunt to pay

2 _ Exhibit"C"
to
Supplemental Complaint
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such charges when due shall be paid by Mortgagor to Mortgagee on demand. If, by reason of any
deflrult by Mortgagor under sny provision of this morigsge or the Note, JMortgeyee deelares to ke
immediatkly chie eno paytiblo 4l sums seeured herebr, msh deposins shall beemne the propory of
Mongmgoe, and a secudty intmst therein is kavby cmaied. Tha eafivceabitity of the cevensntn
relating to taxes, ussessiaemts and insuramns premiems horein otferwize pmvidad simil net te
affected except insofar as those abligaticas have been met by complianac with this paragraph.
Mortgagee may from time to tinxe at its option waive, and after any such waiver reinstate, any or
all provisions hereof requiring such deposits, by netice to Mortgagor in writing. While any such
waiver is in effect Mortgagor shall pay taxes, assessments and insurance premiums as herein
elsewhere provided.

4, lusweserce, Mortgagor, at its expense, will maintain with respect to the
Mortgaged Property: (a) an all risk insurance policy in the minimum amount of ONE MILLION
AND NO/100 DOLLARS ($1,000,600.00); (b) ineurance sa completed improvements anid
buddmgs against loss or damage hy fixe, windstorm and aothar ouch risks a5 are included under
extended coverage” policies; (c) insurance andalism and malicious mischicf eovergge and

amouft prevent Mortgagor or Mortgagee_from
the the then full insurable value of
agaum claims for personal

compenwutionr insurance for
ired by law to muintrin snch
erty or any pat theceof; (f)
qPpgee may reanonably 1equire;
" other i insugmee against such
‘ mcludmg, without hm.ltntlen;
dble, at all times. All insurance .
ih by anmsurerorinsur_erssatisfactory ,
arante Reports policy holder’s rating of A
gOTy ass XII or better; (b) name Mortgagor and
Moﬂgag.'.e as insweds, as their ruspective interests may appear; (c) provide that all irsurance
procmdl for kmses siall be ogjusted by Mortgagor, subject to the lpptovn of Mavtgngee; (d)
exuept in thy gase of pyblic liokility insurance, include waivers by the inmurer of all rigit of
subrogatian agaipst any named insumed snd sll claims for insurance promiwans agsinnt Mortgagar
and Mortgagee, and he psyable to Morigagee; (¢) pravide that any proceeds for losss shall be
payable to Mortgagee; (f) pravide that no change in coverage thereof shall be effective until ez
least thirty (30) days after recaipt of written notice thereof by Mortgagee; and (g) be reasonably
satisfactory in all other respects to Mortgagee. Any insurance may be evidenced by blanket -
insurance policies (or certificates) covering the Mortgaged Property and other assets of
Mortgagor provided that any such policies shall specify that portion of the total coverage that is
allocated for the Mortgaged Property and shall, in all other respects, comply with the
requirements hereof. Mortgugor will deliver to Mortgagee (a) the original of all insmemce
poficiss {or, in the case uf blanket policius, certificeius theroof), toguthor with evidonoe us tu the
paytient of all piremimns then dux tinmeon, (b) at least thirty (30) days prisr te the expimtian af
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such policy, renewal policies (or, in the case of renewal blanket policies, certificates thereof),
together with evidence as to the payment of all premiums then due thesvon, and (c) promptly
upem requnst by Mortgapun, a certificate of Mortgagor, siating the pastionlars (imniwliog policy
nurméms, auumets end axpimtion dains) as 10 all such bimmmae policies and certifyiug that the
same are in full foroe and affect and oomply with the requirenmnis hareaf, together with evidornce
as to the pnyment of all premiums then dne thereon. Mortgagar will nat, without written consent
of Marigagee, pledge or hypathecate or sell, or assign or transfer its interest in any such
insurance or in any rights to cencel such insurance or to obtain the retum of the unearned
premiums therefor.

All insurance proceeds received or made available from insurance on account of any
damage to or destruction of the Mortgaged Property shall be applied or dealt with by Mortgagee,
at its election, as firilonn:

(a)  All sueh proceeds received by Mortgagee on account of any damage or destruction
may be paid from time to time s restoration progresses either (i) to Mortgagor as

Bano (u)toanyotherpetsonwhoshall

od materials or other property in

to Mortgagee that the sum
and payable to such perscn

saggopnt of damage or destruction
dn¥ss secured hereby, in full or in
g after such repayment shall,

®)

S. Nmtive Cduvenants® “:i*’
consent to be granted or withheld at the reasomatlcdiscretion of Mortgagee, before (a) removing
or demolishing any buflding, stnesture or other improvement now existing or horwafier erected on
the Premises; (b) altering the arrangement, design or structural character thereof; (c) making any
exposure of the intrior of suvh' strueture or building tv the clements; (i mawmying or
trarnfeaing, allnwmg tia be conveymd ar tumeferned an contmeting to ach Martgaypr's fee simple
interest or etate fu andto the Propaty ar any portion thereof, volunsaily or by operation of law;
(e) s2lling, leasing or contracting ta sell or leasa all or any postion of the Propedy except in the
ordinary course cf Martgagar’s business; or (f) creating or mffenng any additional mortgages,
liens aor encumbrances on the Property.

5. Maintenance. To maintain the Premises in good coidition and repair, mcludmg,
but not limited b, tha making of such repairs as Mongugue may from time to time detesmine to
be recuspary for the preservation of tiic Prewnivos and to not commit Ror permil any waste therof,

4 Exhibit "C"
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7. Compliance With Legal Requirements. Unless contested in good faith, through
appropriate proceedings and for which adequate reserves haue been set eside, to comnply with atl
laws, exdinemmes, ragulations, covenants, cumditivns, msiristions, permits ned ficemses affecting
the Prentisan, ausi rat tn suffer ar pernit any violsinn thereof,

8. Liens and Encumbrances - Protective Advances. If Mortgagor fails to pay any
claim, lien or encumbrance which is superior to this mortgage within any applieable grace period,
or to bond or otherwise remove same as a lien on the Property, or fails to pay when due (unless
contested as permitted hereunder), any tax or assessment or inswance premium, or to keep the
Premises in repair, or shall commit or permit waste, or if (here be commmenced any action or
proceading affecting the Premises or the interest of Mortgagee ‘Hrerein, including, but not limited
to, eminent domain or benkruptcy or reorgamzntion procesdings, then Mertgages, at v wption,
may pay emy gunh said cidim, liom, sneamiareame, tie:, ansessmoant ar peereien wnlecs avapesicd in
gond faith, through agpropritée proceedinga end far which adequats mserves have beert set anide,
with right of subregation thersunder, may make such mpairs and take such steps as it deems
advisabla to prevent ar cure such waste, and may gopear in any such action ar proceeding and

retain counsel therein, and take such got, tgagee deeras advisable, and for any of
such purposes Mortgagee may agde ey, including all costs, reasonable
attorneys’ fees and other items of &xpéns begaty)and all such costs and expenses
shall be secured hereby. Mo'tgages siinftbe jud epality, validity and priority of
: anysucbclaim, lien, encumbyimcg, tdx ssme; emiuip, akd of the wmount necessary to
be paid in satisiiation ! 5 able fou aay delay n making

any sech paympnt, which ¢ h

.9 Reiphurs

yursesn , immediately upon demard,
all sums of money advanced

mortgage, mcludmg all costs,

10,  ¥aluatios. All swus of money secured hereby shall be payable without mmy selief
wisatover from sty wiuation or apmescontant laws. .

11. Default Remedies. If (i) Mortgagor shall fail to make payment of any
installments due on the Note or any part thereof or in payment of any other mum secured hereby
when. due or within any applicable grace period without notice or demand, which are hereby
expressly waived; (ii) Mortgagor shall default in the performance of any of Mortgagor’s non-
monetary obligations or Mortgagor shall breach, violate or fail to comply with any other
covenants héreunder, or under any other document evidencing or securing the loans evidenced by
the Nete, and have not cured samie (if curable) within axty applicable grace period; or (jii) any
default shall ocour uader the Note er under my of the dosuments secining or evidencing the loun
evidemed by said Note, then in auy of such casos all of the intisbtedmess seoured hereby shall
become end e Lmmelintely due ami payable at the aption of Martgagee, in vdnch event
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Mortgagee may avail itself of any or all rights and remedies, at law or in equity, and this
mortgage muy be forniclosed with all rights and renredies aiforded by the laws of Flotida and
Mortgagen shoifl pay all casts, charges and exponnes theoeof, hmiuding & measonshle anerscys’
fee, whathnr prinr tix or after finnd jedgmnat.

12.  Additional Remedies. If a default occurs in payment of any indebtedness secured
hereby, or in performance of any of Mortgagor’s obligations, covenants or agreements hereunder
which default is not cured within any applicable grace period:

(a) Morntgagee is authorized at any time, without notice, in its sole discretion to enter
upon and take possession of the Premises or any part thereof, to perform any acts
Mortgagee deoms rrecessary or proper 40 conserve the sscurlty snd to collect and
receive all ients, ivspes mal pinfis thrreof, irmiading tepo pum doe as wmli ne
those accruing tirereafier; and,

(b) Morigagee shall be entitled, as & matter of strict right and without regard to the

value or occupancy of W I() receiver appointed to enter upon and
take possession o XhiSES, Comple {% ruction of any partially completed
mprovemcnts, ) ry the nts and profits therefrom and
apply the same/as giver to have all the rights unil

In aiiter ciog F

thesepmposesuse,:on_vm ' ' ;: Riained Oy thePremisesandusedby
Mortgagor in the rental or ldgsing pense (including receiver’s .
fees, counsel fees, toats and\afe suant 10 the powers herein
contained shall be ‘'secured herelfy. nent of all costs and expenses
incurred) apply rents, issues and préfarece : e btednesssecuredhmhymmc_h
order as Mortgagee determines. ighf-Jg-epteynd Yak possession,tommgeandopeme
the swmne and to colleet the remts, issues a:id profit: wo..whetherbyareceweroroﬂwrwnse,
shaP be cumulative to any other right or remedy horeunder or afforded by lew, and muy be
exorcised eonummﬁy thezewvitlr or intlependently tiusseaf. Mortgagee sliail e linble Ip aswowst
ontly far steh rents, inax:s avd orofda actually received by Mortgagee.

13.  Anplsation and Exkggstion of CoNataral. If the ireisbtednats seeured heraby is
now or hexcafter further secured by chattrl mortgages, security interests, pledges, aontmacts of

guaranty, assignments of leases, or other securities, or if the Premises bereby encumbered
consists of more than one parcel, Mortgagee may at its option exhaust any one or more of said
securities and security hereunder, or such parcels of the security hereunder, either concurrently or
independently, and in such order as it may determine.

14, Binvironmomti! Covezmuill Mmgagur expmssly represests to Murigegee that to
the best of s mwludge tiw Przmians have rot & tn pent heen uoed, are mol presanily bping

used, end will pet io the futam ke need for the bandling, simmga, tmospwrtation, ar disport! of
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hazardous or toxic materials except as permitted by law and approved in advance by Mortgagee
ané that no spillage or leakage of such shitstaness Mas ozcwrred on the Preenises.

Provided that Mortgagee has a good faith belief founded on a reasonable and objective
basis that hazardaus er texic mestarial use, handling, stesage, trassportatien, disposal, spillage or
leakage has oacurred, Mortgagee, at Martgagee’s sole option at any time that any indetttedness
secured hercby remains outstanding, may obtain, at Mortgagee’s expense, a repert from a
reputable environmental consultant of Mortgagee’s choice as to whether the Property and the
improvements have been or presently are being used for the handling, storage, transportation, or
disposal of hazardous or toxic materials and that no spillage or leakage of such materials has
occureed on the Premisss.

In thee event said report indicates such past or ptesent use, handling, storage,
transportation, disposal, spillage or leakage Mortgagee may require that all violations of law with
respect to hazardous or toxie meterials be camected emnd/or that the Mortgagor obtain ail
necessary envmnnmml permits within thi )) days of Mortgagne s nntmn to Mongaapr ar,

and Mortgagor commences the nep
diligently pursues compliance ¢
have a reasormble time, not to T

the violation or obtain the

nessienvy preaait.  Faihiee tpl cymiEptguel opndifion o ed popnits withinn sush
time pericds ohadl cenctitui¢ a ¢ | chtitliy N gee to the reieaxdier phovit:d
herein.

Mortgagor heicby agres gagee harmless from any and all
damage which Mortgagee may g ~ t, past, or future use, handling,
storage, transportation, disposal, ardous or toxic materials on the

Premises.

15. Nen-Waiver. No delay by Mortgagee in exercising any right or remedy
heveunder, or othtrwise ufforded by law, shall operate as a waiver thereof or pecclade the
exercise tierreof during the continuance of any default hereunder. No waiver by Mortgagee of
any default shall constitute a waiver of or consent to subsequent defaults. No failure of
Mortgagee to exercisa any option herein given to accelerate maturity of the dabt hereby scounnd,
no forbearance by Mortgagee hefare or after the exercise of such options and no withdrawal or
abandonment of foreclosure proceedings by Mortgagee shall be taken or construed as a waiver of
its right to exercise such option or to accelerate maturity of the debt hereby secured by reason of
any past, present or future default on the part of Mortgagor; and the procurement of insurance or
the payment of taxes or other liens or charges by Mortgagee shall not be taken or construed as a
waiver of its right to accelerate the maturity of the debt hereby secared.

16. Mortpupee Options. Without affecting the liability of Mestgagor or any other
person (omeept any peceon expreseiy melezmed i writineg) for payheent of any indebiednsss saured
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hereby or for performance of any obligation contained herein, without affecting the rights of
Mortgagee with respuct to uny seeurity not expressly relesged in writing, and without afleeting
the pioeity of tim lien hesenf as tn any inferiar lmns or interests, Mortgegee may, at any fimn and
frons time to time, eithzr kefore ar after the imatusity of tee Naote and wilhout notioe of consent:

(@) Release any person liable for payment of all or any part of the
indebtedness evidenced by the Nate, ar for performance of any obligation hereunder or under the
Note or under any document evidencing or securing the Note.

()  Make any agreement extending the time or otherwise altering the terms of
payment of all or any part of the indebtedness, with or without changing the rate of interest, or
modifying or waiviisg any obligation, or mitordineting, modifying or otturwize deafing with e
lien or charge hareof (eumept that any sunh chanpe widch stivarazly affects Murigagor muy rnt e
made without Mortgagor’s cansent).

(c) ising or waive any right Mortgagee may

have.

até hottidy n¥sty entiabefefl heraby from the lien hezeof
with or without paynent and\Gpes zh copsidsfalons as it may require.

17. hereafter made by Mortgagor and
Mortgagee pursuant to this mortgage/i fiodifications hereof or of the Note
shall be superior to the rights of the he g, subrogated or subordinate lien or
encumbrance.

18. Homestesd Wiliiver. Mortgagor hereby waives all right of homustoad or otlwr
exumption ia the Fooparty. )

19, han Financial Condition or Inso . The occurrence of a material,
adverse change in financial condition of Mortgagor, or any guarantar of the loans evidenced by
the Note, which accurrence shall be determined at Mortgagee’s sole discretion or the filing by or
against Mortgagor, or any guarantor of payment of the indebtedness evidenced by the Note and
secured by this mortgage, of a petition in bankruptcy, or the insolvency of Mortgagor or any
guarantor, or the making by Mortgagor or guarantor of an assignment for the benefit of ereditors,
or the filizg of a prtition for reHef urkler the baiikruptey Ikws, or the appointment of a receiver or
a trustee for Morgagor the propurty emeumbered thereby, shall emimtitu a dsfault hervuntdor
which shall authpsize the holder hsreof, at its option, o immudiatdly aoselerate mawmrity of all
indabtednesy seured herety and exersise ail nmoidins nesilable 4o it heveaundsr. Howewen, if
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such bankruptcy petition or receivership is involuntary, Mortgagor shall have a period of sixty
(60) days in which to fleally dismiss same befors Mortgagee may exerize uny of the remedies
available te it ereentier.

20. Subrogation. Mortgagee shall be subrogated to the rights of the holder of any
existing mortgage or ather lien encumbering the Propesty hereby encumbered whieh is satisfied
by application of any partion of the proceeds of the loan evidenced by the Note secured hereby as
though said mortgage or other lien had been purchased by Mortgagee by assignment to
Mortgagee even though said mortgage or lien has been satisfied of record and the Note thereby
secured canceled. Mortgagee, at its option, after giving notice to Mortgagor, if required and the
expirutien of the applicable graee period, if any, amay pay uny claim, lien, encambrance, tax,
asscssment or premium, with right of subrogstion tlrennder, now or hereafter afferting the
Prapezty or any partion tkereof and arerge or sensplitinir: the ofiemt of such prior iten with the
lien kareundor.

-—

2]1.  Suecessors and Assigns.

ants and agreements herein contained shall

12084321163

bind and the benefits and advantag efit of the respective successors, and
assigns of the parties hereto. Whefefer-tis ber shall include the plural, and
the plural the singular, and the yée(of# hble to afl genders.

) . 22,  Notijf-gtion. /In gddition ty & ice \requi s contained elsewhere in this
i mocigage or in amy uf the pihefl/GpcH dyivEncIs of Jpcring the losn evidemaed by the

(c) receipt of notiv irfient or quasi governmental authority
relating to the development, Structure; use or occupancy of the Property;

(1)) substantial change in the occupancy of the Property; or

(¢) ocommaneement of any litigation affei:ting the Property.

23. Usnry Savings Proyision. No payee or the holder of the Note or any note
I hereafter secured hereby shall ever be entitled to receive, collect, or apply, as interest on the

obligation, any amount in excess of the legally permitted maximum interest rate per annum under

applicable law, and in the event the payee or any holder thereof ever receives, collects or applies
I as interest any such excess, such amount which would be excessive interest shall be applied to
the reduction of the principal debt; and, if the principal debt is paid in full, any remaining excess
shafl forthwith: be paid to Mortgagor. In determining whether or not the interest paid ar peyable
unter any specific contingency excoeds tlse higlost lawlul rate, Mortgagor and Mostgages slmil
to ¢ mmxigtaun etent prumiitted ueder appliesble low (a) chamacteriza amy noa-preeeipal
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payment as an expense, fee or premium rather than as interest, (b) exclude voluntary repayments
and the effuct thereof, med (c) “spread” the totud umount of interest thesughout the wmitire
contamplsied term of tix: wbligetion ro thst ibe interest mte is unifhrm tiroughout the entire tsnn
of tha abligatiam.

24.  Application of Florida Law. The Mortgagor hereby agrees that this mortgage is
to be construed and enforoed according to the laws of the State of Florida.

25. Time of Essence. Time is of the essence in all matters herein. Whenever the
consent or approval of Mortgagee is required under this or any other document evidencing or
securing the loan evidenced by the Note, such consent or appreval will not be unrsusonably
withhtid, conditioned or delayed.

26. Spemaity Agreement. This instrument constitutes a security agreement under the
provision of the Florida Uniform Commercial Code with respect to the personal property owned
by Mortgagor now or hereafter lucated on_the ongaged Premises, and all plans and work

511 gaged Premises, without regard for
ortgagee shall have all-the rights

Propuly includmg but not l RN surd s mbiA ge, any condemaetion action

involving the Mortgaged F ion to fr¢ /security hereof, and any such

amounts pudbytthortg dfiess secured by the lien of this

i sel fees” or “attorneys’ fees” and
dbyMortgagecwhetherornouun

is instituted, and, if instituted, shall includ

levels of eppeal.

28. Indemmuifigaticn; Sub n; Waiver of Offset.

(@)  If Mortgagee is made a party defendant to any litigation concerning this Mortgage
or the Premises or any part thereof or interest therein, or the occupancy thereof by Mortgagor,
then Mortgagor shall indemnify, dsfend and hold Martgagee harmless from all liability by reason
of said litigation, including reasonable attorneys® and paralegals’ fees and expenses incurred by
Mortgagee in any such litigation, whether or not any such litigation is prosecuted to judgment,
unless caused by the gross megligence or willful misconduct of Mortgagee, ifs offioers,
enzployees, agoits end/or repeesentatives. If Mortgagee commences ar action ugairst NMortgagee
to enfbrce any of the turms hueuf or because of the breach by Mortgagor of any of the twrms
henzof, ar for the vecovery of any sum sscueed hereby, Mortgngar shall pay to dortguge
reasanablic sftomeys’ and pmalegels’ fees and expensss, end the right to such attoxaeys’ and
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paralegals’ fees and expenses shall be deemed to have accrued on the commencement of such
action, ued shall be enferceable whether or nut snch action is provecuicd to judgment. If
Maeigzg)r burachen any tenn of tics , Morgngee nmy emplos an sitoroey or attoraeys te pmtect
its rights insneunder, and in the eveat of such employment following any tumach by Mostgegar,
Martgagor shell pay Meartgegee ramsonnbie attorneys’ and peraicgals’ foes and expenses inonreed
by Mortgagee, whether or not an acticn is actslly commenced against Martgagar by reason of
breach.

(b)  Mortgagor waives any and all rights to claim or recover against Mortgagee, its
officers, employees, agents and representatives, for loss of or damage to Mortgagor, the
Premises, Mortgagor's prumerty or the prapeny of others under Mortgagor’s centrol from amy
cauge insured against or required to be instwed npainst by the provisions of this , usiloss caased by
the moms nogligencs or willfitl mimcondnct of Mortgsgee, ita officers, employees, agents emifor
rempessntsiives.

(c)  Except as expressly provided_herein, all sums payable by Mortgagor hereunder
shall be paid without notice, deme W Pl i deducuon or defense and without
abatement, suspension, deferment,Gishisit : nd the obligations and liabilities of
Mortgagor hereunder shall in p6 Gy (except &s expressly provided

herein) by reason of: (1) any dampuf§ demmation or similar taking

of the Fremises o= any part : an of or interfeyerce with any
use df thy Ptiemines or any pae thoieg HT' mbrance «r sy evistion from
the Premisas ar tiee Bnprovemmi} ; hm , amoust or otherwise; (iv) any
bankreptcy, incaivency, re Pating gottad) digsnlution, ligpidstion ar ather
lnkepromdmgmla!mm- pect to this Mertgage by any
trustee or receiver of Mortgag eding.

29. [Emingnt of\ay part thereof or interest therein, be.
taken or damaged by reason of any put ' entorcondemnatlonproceedmg,orm

any other manner (“Condemnation”) or sho vior gagor receive any notice or other information
regarding such Condemnation, Mortgagor shall give prompt written notice thereof to Mortgagee.

() Mortgagoe shoil be estitled t all compensation, aunosic ami esher
paynenis nr rekinf granted in ennnctien with asch Comdemnation, axd shell he enitind, ot its
option, ta appear in s own pame in any action or groceedings relating thereto. In the event of
such an appearance, Mortgagor agrees to pay reasonable attorneys’ and paralegals’ fees incurred
by Mortgagee. All compensation, awards, damages, rights of action and proceeds awarded to
Mortgagor (the “Proceeds™) are hereby assigned to Mortgagee, and Mortgagor agrees to execute
such further assignments of the Proceeds as Mortgagee may require.

(%) In the event eny portion of tie Premisvs is so tiken or dwmaged,
Mostgagee shall have the option in its sole #xd absolute dissretion, to apply all such Proceeds,
after detioating therefrom all reasonable costs and expenecs (regaralees of the partioular noture
thereof ond whuiher inourred with or without suit), bwimding regsomable attorneys’ and
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paralegals® fees, incurred by it in connection with such Proceeds, upon any indebtedness secured
hersby, oc to appiy all such Pruseeds, after wuch deductions, to the restoration of the Premisus
upcn sich eunditions b8 Mortgmese iy sietermine. Swuch appliaetivn or refease shesil tiot euse or
weive any defimit ar nstiae of default hexannder or ivvnlidate ary ast dons pursumnt i sush
notice.

(c)  Anyamounts received by Mortgagee hereunder (after payment of any costs
in connection with obtaining same) shall, if retaincd by Mortgagee, be applied in payment of any
accrued interest and then in reduction of the then outstanding principal sum of the Note secured
hereby, notwithstanding that the same may not then te due and payable. Any amount so applied
to principal shtll be applied to the payment of installmenits of principal cn the Note.

30. ns Adfferti igy of tais M e. The Mozigagor oimll apgorr in
and contest any action or proceeding purporting to affect the security hereof or the rights or
powers of the Mortgagte. If any srdion or praceeding affscting the Promises or any part thereof

shallbenommnced,towhw.hantmnorpro' the Mortgages is made a party or in which
the right to use the Premises or any patf {@SiFofGH --‘ eped or mwhu:h, in the opinion of the
Mortgagee, it becomes necessary’ V: ] v mortgage, all sums paid by
theMortgageemwnnechon pfelank 'andparalegals fees, shall .

annum, and any such sum afl
right or titlb to, interest in,
otharwime suboofinate to ¢
mosigage.

the Premisos, prior to any
pr accruing substquuIR 1o of

31. i Jhrlgage
Mortgagor fmlstomakeany Ay
mortgage or the Note the Mortgagzes, in. i
without notice to or demand ‘upon Ment2dgy
such manner and to Such extent as the
hereof. Momryagor will puy epon demand all reasunsble expuenses incurred urpmdhyMonm
(inctetling, but nat limited to, noonsel foes and cout gosdi) on acconnt of fhe axcscise of ey of
the eforesmid rights or privileges or on aomunt of any litigation which nay arise ia connectien
with this reortgage or the Note or on ascoreit of any attampt, wilkout litigation, to anfore the
terms of this mortgage or tie Note and all such costs expeusas shall be secured hereby until they
are sp paid. In case the Premises or any part thereof shall be advertised for foreclosure sale and
not sold, Mortgagor shall pay all costs in connection therewith.

In the event that the Mortgagee is called upon to pay any sums of money to protect
this mortgage and the Note secured hereby as aforesaid, all monies advanced or due hereander
shall become imnrediately due snd payable, together with interest at the rate of eighteen percent
(18%) per annum, comsputed from the daw of sush advance to the date of the actual receipt of

payment thereof by the Mortgagee.
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The Mortgagor for itself and for all future owners of the Premises herein
described, agrees that in the evaat the Mortgagoe shall obtain a reonwy judgment, in sccordance
with the tmans mmd aonditiozs oanmimef in the Mot enrifor mortymge, thien intevest at the e of
eightunn pernant (18%) per amnvm shail accnm sed be due and payable qn wid morey paigment
fram the date of ensry thereof, until said jrdgment is paid im full,

In the event this mortgage is placed in the hands of an attorney for the collection
of any sum payable hereunder, the Mortgagor agrees to pay all costs of collection, including
reasonable attorneys® and paralegals® fees, incurred by the Mortgagee, either with or without the
institution of any action or proceeding, and in addition to all costs, disbursements and allowances
provided by luw. All such costs so imcurred shall be deemed to e secured by this mortgage.

32. [Iospectiany. Maitpexoe, or its agaut’s represyTinivos or workers, are ewthorizad
to enter at any reasonable time upon reasonable notice upon or in any part of the Premises for the
purpose of inspecting the same and for the purpese of parforming any of the acts it is autharized
to perform under the terms of this mortgage.

33.  Assignment of R \) :
Mortgagee all the leases, re 5

Although this assignment i
hereunder or under the Note

erty (collectwely "Rents").
3 no event of default exists
ortgagor the privilege under
0 accrual, e Reats and 10

an such default, the liceose g : futomatically revoked without
further notice to or demand upon tgag shall have the right, in its discretion, -
without notice, by agent or by a resgigarap dwnthontregmdtotheudequacy

of any sevarity for the Note, (i) to enter &2 fhlec-1f0s
tenouts, subtenunts and any preperty mang) pay Rents to Mortgagee or its desngnee, and
upon receipt of such motice such persons are authorized and directed to mafre payment us
specified ir tie notice maxd disregard any contrary direetion or instruction by Mortgggor, amd (iil)
in its g=vn owmre, eue fr ar otherwise anilect Rents, including those pemt o, and apply Rausts,
less con: ans exrpemey of sporstion and collectien, including attcaneys' fees, nrdiw Ske Note and
hercundes in suzh arder :wnd mesiier as Mustgagee may deeurenine or as otbmrwise providaed for
hersin, Mertgagee's meessise of any ons or more of the foregaing righis shall not care or waive
arty default or notice of defanlt hereunder.

- [V
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35. Waiver of Jury Trial. MORTGAGEE AND MORTGAGOR HEREBY
KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVE THE RIGHT EITHER
MAY HAVE TO A TRIAL BY JURY IN RESPECT OF ANY LITIGATION BASED
HEREON, OR ARISING DIIT OF, UNDER OR IN CONNECTION WIFH THIS
AGREEMENT AND ANY DOCUMENT CONTEMPLATED TO BE EXECUTED IN
CONJUNCTION HEREWITH, OR ANY COURSE OF CONDUCT, COURSE OF DEALING,
STATEMENTS (WHETHER VERBAL OR WRITTEN) OR ACTIONS OF EITHER PARTY.
THIS PROVISION IS A MATERIAL INDUCEMENT FOR THE ASSIGNEE ENTERING
INTO THIS AGREEMENT.

IN WITNESS WHEREOF, Mortgagor has caused these presents to be duly executed the
day and year first above written.

Signed, Sealed and Delivered
in the presence of:
ANTARAMIAN CAPITAL PARTNERS, LLC,
limited liability company

ER COy;
SS~— »O\") By: Nap esort Holdings, LLC,
Winezz BN | Ve T Eyre N/ a Delaware liiited liability company, its sole

Printed name of witness #1

N al v VX , LLC, a Delawnre limited
mfmanhh s—,’"\“. ’ ljabillty co yg‘s anager
* Prined name of wimess ¥ %\ T
'P By: y
\f‘o&\ F. shkan, Vice President

STATE OF FLORIDA ) ]HE CIRC

§§ .
COUNTY OF COLLIER )

1 HEREBY CERTIFY that the foregoing instrument was acknowledged before me this
24 day of May, 2008, by F. Fred Pezeshkan, as Vice President of NBR Manager, LLC the
Manager of Naples Bay Resort Holdings, LLC which is the ember of Antaramian Capital
Partners, LLC, who is personally known to me (no) or who produced

as identification. \\~\

Notary Public - State of __T-3*heS ¢
DictaerC. Stw A~

Typed, stamped, or Printed Name of Notary
My Commission Expires:
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Exhibit A
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BBLS
SURVEYORS & MAEPERS INC,
1502-A RAILHEAD BLVD.
NAPLES, FLORIDA 34110
TELEPHONE: (239) 597-1315
FAX: (239) 597-5207

LEGAL DESCRIPTION
THE CLUB AT NAPLES BAY RESORT
A PORTION OF THE NORTHEAST QUARTER OF S5CTEON 10 AND A PORTION
OF THE NORTHWEST QUARTER OF SECTION 11, TOWNSHIP 50 SOUTH,

RANGE 25 EART; COLLIER COUNTY, FLORIDA, BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

56.36 FERET TU A PC
914.93 FEET, A CENTRA lt-n'wu
S.17°25'40"W., AND A t‘q

‘ '
ARC OF SAID CURVE r#\ g

v
) v!',,,

BEGINNING OF THE AXH

BEING A POINT ON A

FEET, A CENTRAL ANi

Y v, 4 .
FEBT, A CEN'TRAL ANGLR OF 45’23'25" A CHORD BEARING OF N.42°2825"E,,
AND A CHORD LENGTH OF 137.59 FEET; TEENCE ALONG THE ARC QF SAID
CURVE AN ARC LENGTH OF 141.25 FEET TO THE END OF SAID CURVE;
THENGCE N.65°10'08"E., A DISTANCE OF 75.98 FEET TO THE POINT OF
CURVATURE OF A GURVB TO THE RIGHT, NAVING: A RADIUS OF 11,409.19
FEET, A CENTRAL ANGLE OF 04°04'53", A CHORD BEARING OF 8.54°4926"E.,
AND A CHORD LENGTH OF 812.56 FEET; THENCE ALONG THB ARC OF SAID
CURVE.AN ARC LENGTH OF 812,73 FEET TO THE END OF SAID CURVE;
THENCE 8.00°21'16"E., A DISTANCE OF 81.56 FEET; THENCE N.89°0844"E., A
DISTANCE OF 3.37 FEET; THENCE 8.00°34'16"E., A DISTANCE OF 225.25 FEET;
THENCE S.89%46'09"W., A DISTANCE OF 160.00 FEET; THENGE S.00°39'S3"E., A
DIERTANUR OF 56.23 FEHT; THENCE 8.89°43'24"W., A THSTANGE OF 145.1B
FEET; THIINIH! S,84°32'18"W., A DISTANCE OF 40.43 FEHT; THENCE
8.75°51'43"W., A DISTANCE OF 150,27 FEET; THENCE 8.77°2107*W,, A
DISTANCE OF 149.36 FEET; THENCE N.85°59'47"W., A DISTANCE OF 40.19
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to
Supplemental Complaint
Page 16 of 18




12044321171

OR: 4357 PG: 2442

FEET; THENCE S.89°58'50"W., A DISTANCE OF 145.89 FEET; THENCE
N.U0°24%4%W., A THSTANCE OF 78.81 FEET; THENCE S.89°40'01"W., A
DISTANCE OF 140.03 FBET; THENCE N.00°29'24"W., A DISTANCE OF 17.93
FEET; THENCE N.90°60°00"E., A DISTANCE OF (48.54 EEET; THENCE
N.00°00°00"E., A DISTANCE OF 295.10 FEET; THENCE N.90°00’00°W, A
DISTANCE OF 440.56 FEET; THENCE N.00°00°00"E., A DISTANCE OF 3.06 FEET
TO THE POINT OF CURVATURE OF A CURVE TO THE LEFT, HAVING: A
RADIUS OF 44.50 FEET, A CENTRAL ANGLE OF 133°26'26", A CHORD
BEARING OF N.14°30'34"B., AND A'CHORD LENGTH OF 81.76 FEET; THENCE
ALONG THE 'ARC OF SAID CURVE AN ARC LENGTH OF 103.65 FEET; THENCE
N.96°00°00"E, A DIETANCE OF 96.76 FEET; THENCE N.23°2204"E., A DISTANCE
OF 62.42 FEET; THENCE N.(3°00°00"W, A DISTANCE OF 103.01 FEET; THEFCE
N.47°41'08"W., A INSTANCE GF 27.69 FEET; DIENCE $.90°00°00"W., A
DISTANCE OF 59.49 FEET; THISNCE N.00°00°00”E., A DISTANCE OF 56.25 TEET;
THENCE N.90°00°00"W., A DISTANCE OF 62.11 FRET; THENCE N.39°37'55"W., A
DISTANCE OF 61.04 FBET TO THE POINT OB CURVATURB OF ACURVETO

THEMNCE ALONG THE/AT
THE POINT OF CURVATIRE
OF 914,93 FEET; A CENTR,
N.11°12'49"E, AND A u‘;
ARC OF SAID CURVE J v‘;‘h'
BEGINNING. PARCEL OO

BEARINGS SHOWN HEREON
QUARTER OF SAID SECTION 11,

‘THIS PROPERTY IS SUBJECT TO EASEMENTS, RESTRICTIONS AND
RESDRVAT!ONS OF RECORD.

STBPHBN E-BERRY, STATB OF FLORIDA, (LS #5296)
BBLS SURVBYORS & MAPPERS INC., (LB #6753)

LEGALDOC
PROOFED BY JOK ~2w3

Exhibit "C"
to
Supplemental Complaint
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LINB TABLE
l.IN‘E BEARNG  BISTANCE .
L) N8510'08E 7598
L2 sS002116°e  B1.S6 SCAIE 1* = 200"
L3 NBYSB4e4E 337 TGS BT VAY HAVE BEDN REDUCED
W4 SOU8E  225.25
ook B e CURVE TABLS

S0033e8y pry ) CURVE RADNS DELTA  ARC CHORD CHORD BEARING
g :::;:'fg ‘40.4; la'Fl C1 11947 @60302" 13773 13023  NS2'48'14°E
9 S7951aZW 150.27 L C2 176.30 452525 14125 132.59  N4Z2B'2SE
L0 S772107'W 14936 C3 11400.19 «4O#'S3° 81273 81256  S3¢49°26°E
Lt NBS39'a7'W  40.18 POC. C4 4450 13326'20° 103,65 B1.78  NICN'WE
L12 SBYS8'S0°W 145.80 N COR LOT 108 N\ C5 15047 ©0YS701" 10460 18282  SSASTIIW
LI3 NOO2444'W 788  Pe S ro B RN Cé 91903 033 819 819  MI4S200E
LIS S8I4O01'W 14003 C7 SMa3  zotmr 3iom 3303 NIMZASE
LIS NowOv24'W 1793 . W0L1'I4° 16542 16520 '5V73540W
L17 NOO'00DDE  64B.54
LIS NOYOS'ONE  205.19
LN NOD'OO'DR'W  440.50
120 NOD'OD'DOE  3.08
21 NBOPOO'00E  06.70
122 N2Y2204E 6242
123 Noo'oO'DO'W  103.0%
L24 Newat'OEW  27.80
123 SOOONUDW  50.49
28 NOUDO'DOE  58.25
127 NOOSP0O'W  62.11

= THE CLUB PARCEL

:

THIS IS NOT A SURVEY

ZASjeuAIVONIITT eriegts ot Ampias ey ramef\ioy\stes lpsh\CLUS AAOILdwg 8/12/DI08 SX0733 P COT

Page 18 of 18

SKETCH TO ACCOMPANY LEQAL DESCRIPTION BBLS SURVEYORS &

8|8 THE CLUB AT NAPLES BAY RESORT MAPPERS INC.
2 | %1 8| 2 2 7onTioN OF THE NORTHEAST QUARTER OF SECTION 10 1502-A RAIL HEAD

L3 [N P AND THE NORTHWEST QUARTER OF SECTION 11, BLVD. NAPLES,

TOWNSHIP 50 SOUTH, RANGE 25 EAST, FLORIDA 34110

HH E COLLIER COUNTY, FLORIDA (239) 5971815

Exhibit "C"
to
—e——. Supplemental Complaint
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GRART FRIDKIN B AL RECORDED in the OPZICIAL RECORDS of COLLIER ComN?y, 71  D3C IS
5551 RIDGRNOOD DR #501 06/13/2008 at 11:47AH DVIGHY B. BROCK, CLERS COPIRS
NABLES T4 34108 K15C
MOD TERMS OF PROMISSORY NOTE; L
AND
GAGE AND § E AND ASSI FRE

This Agreement is made and entered into by and between ANTARAMIAN CAPITAL
PARTNERS, LLC, a Florida limited liability company, and BASIL STREET PARTNERS, LLC,
a Delaware limited liability company (collectively, “Mortgagor”) and JACK ANTARAMIAN
(“Mortgagee™).

Mortgagor is indebted to Mortgagee in the principal amount of $2,500,000.00 under a
loan agreement dated May 2, 2008, but as of March 17, 2008 (the “Loan Agreement™) as
evidenced by & proamissory note (the “Nete”) aof evan dste thenewith in favor of Mortgagee,
which Note is secured by a mortgage and security ggreement and assigament of rents recorded in
Officinl Records Book 4357, at Page 2426, ef seq., of the Public Recards of Collier Caunty,
Florida (the “Mortgage™) and encumbers the property described on Exhihit “A” hereto.

in full ferea amd affect. Moytgago
enforceable without any offset;
hereby waived in consideratigs
subsisting and enforceable lien\gjpth

IN WITNESS WHERFO
of June, 2008.

ANTARAMIAN CAPITAL PARTNERS, LLC,

a Florida limited Jiability compmy
' e & By: Naples Bay Resort Holdings, LLC,
Wisezs #1 a Delaware limited liakility company, its sefe
"~ N OW—_Y W7o <~ B
Printed name of witness #1 member

%‘M_M) By: NBR Manager, LLC, a Delaware limited
'2 H 298 o
Nelan . liability company, its
Printed name of witness #2
By: W

Wmshhn. Vice President

1 Exhibit "D"
to
Supplemental Complaint
Page 1 of 6
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Jack Antaramian

~==

et sy (eSS Q Grend

Printed name of witmess #2

STATEOFFLORIDA )
§§
COUNTY OF COLLIER )

¢-! HEREBY €ERTIFY that the foregoing instrument was acknowledged before me this
8" day of June, 2008, by Jack Antaraniian, who is personally known to me.

od, or Printed Name of Notary
ioq Expires:

rAdatavwd pealbasi) strestiions fiom sntsraslesimodification. doc

Exhibit "D"

to
Supplemental Complaint
Page 3 of 6
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OR: 4371 PG: 2122
EXHIBIT "A"

BBLS
SURVEYORS & MAPPERS INC.
1502-A RAILHEAD BLVD.
NAPLES, FLORIDA 34110
TELEPHONE: (239) 597-1315 3
FAX: (239) 5§97-5207 ‘

LEGAL DESCRIPTION

THE CLUB AT NAPLES BAY RESORT

OF THE NORTHWEST QUARTER OF SECTION 11, TOWNSHIP 50 SOUTH, .
RANGE 25 RAST, COLLIER COUNTY, FLORIDA, BENQ MORE PARTICULARLY

A PORTION OF THE NORTHBAST QUARTER OF S8ECTION 10 AND A PORTION i
DESCRIBED AS FOLLOWS: l

SUBDIVISION ACCORDING O THE IREPR AS RECORDED IN PLAT

BOOK 3, PAGE 25, OF THE PYBL] ER COUNTY, :
FLORIDA; THENCE S.86°37°2 4% ALONG-THE NORTE LINE OF SAID LOT 108,

56.36 FEET TO A POINT ON A.CURVE TR THRLEFT HAYVING: A RADIUS OF i
914931?313'1‘.& 34y \A\GHORT) BEARING OF

BEGINNING OF'I'HB AR

' « IMRURIBED; SAID POINT - i
BEING APOINT'ON A & \'( i E LEFT{HA VX ARADIUS OR 119.47
FEET, A CENTRAL ANGD x "G6 XKD BEARING.OF N, 52°48’14"E.,
AND A CHORD LENGTH O £ ODNG THE ARC OF SAID
CURVE AN ARC LENGTH O'F R POINT OF REVERSE

CURVATURE OF A CURVE TO THE RIGHT, HAVING: A RADIUS OF 178.30
FEBT, A CENTRAL ANGLE OF 45°2325", A CHORD BEARING OF N, 42°2825"E.,
AND A CHORD LENGTH OF 137.59 FEET; THENCE ALONG THE ARC OF SAID
CURVE AN ARC EENGTH OF 141.25 FEET TO THE END OF SAID CURVE;
THENCE N.65°1008"E., A DISTANCE OF 75.98 FEET TO THE POINT OF
CURVATURE OF A CURVE TO THE RIGHT, HAVING: A RADIUS OF 11,409.19
FEET, A.CENTRAL ANGLE OF 04°04'53", A CHORD BEARING OF S.54°49'26"E,,
AND A CHORD LENGTE OF 812.56 FEET; THENCE ALONG THE ARC OF SAID
CURVE AN ARC1ENGTH OF 812.73 FEET TO THE END OF SAID CURVE;
THENCE 8.00°2116"E., A DISTANCE OF 81,56 FEET; THENCE N.89°08'44"E., A
DISTANCE OF 3.37 FEET; THENCE 8.00°34'16"E., A DISTANCE OF 225.25 FEET;
THEMNCB 8.89°46'09"W., A DISTANCE OF 160.06 FEET; THENCR S.00°39'S3"E., A
DISTANCE OF 56.23 FEET; TNENCE 5.89°43'24"W., A DISTANCE OF 145.89
FEET; THENCB S.84°32'18"W., A DISTANCE OF 40.43 FEBT, THENCE
8.75°51'43"W., A DISTANCE OF 150.27 FEET; THENCE S.77°21'07"W., A
DISTANCE OF 149.36 FEET; THENCE N.85°59'47*W., A DISTANCE QF 40.19

Exhibit "D"
to |
Supplemental Complaint
Page 4 of 6 . . e
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_ ARC OF SAID CURVE /

EXHIBIT "A”"

FEET; THENCE 8.89°58'50"W., A DISTANCE OF 145.89 FEET; THENCE
N.00°24'14"W., A DISTANCE OF 78,81 FEET; THENCR S.89°40'01"W.,, A
DISTANCE OF 140.03 FEET; THENCE N.00°29°24"W., A DISTANCDE OF 17.93
FEET; THENCE N.90°00°00"E., A DISTANGE OF 648.54 FEET; THENCE
N:00°00°00"E., A DISTANCE OF 295.10 FEET; THENCE N.90°00°00"W, A
DISTANCE QF 440.56 FEET; THENCE N.00°00°00"E., A DISTANCE OF 3.06 FEET
TO THE POINT OF CURVATURE QF A CURVE TO THE LEFT, HAVING: A
RADIUS OF 44.50 FEET, A CENTRAL ANGLE OF 133°25'26", A CHORD
BEARING OF N.14°3034"E., AND A CHORD LENGTH OF 81.76 FEET; THENCE
ALONG THB'ARC OF SAID CURVE AN ARC LENGTH OF 103.65 FEET; THENCE
N.90°00°00"B, A DISTANCE OF 96.76 FEET; THENCE N.23°22'04"E., A DISTANCE
OF 62.42 FEIIT; THENCE N.00°00°00"'W, A DISTANCE OF 103.01 EEET; TNENCE
N.47°41'08"W., A IHSTANCE OF 27.69 TEET; TIEINGE 8.90°00°00"W., A
DISTANCE OF 59.49.FEET; THENCE N.00°00°00”E., A DISTANCE OF 56.25 FEET;
THENCE N.90°00°00"W., A DISTANCE OF 62.11FEET; THENCE N.39°37'55"W., A
DISTANCE OF 61.04 FEET TO THB POINT OF.CDRVATURB OF A.CURVETO

69°5701", A CHORD BEAF
182.82 FEET; THENCR /
194,60 FEET TO TEE POIT

N1 l"12'49"B. ANDA ﬂ

QUARTHR OF SAID SECTION ll B BING 'N.00°24°44"'W.

THIS PROPERTY IS SUBJECT TO EASBMBNTS RESTRICTIONS AND
RRGERVATIONS OF RECOED.

STBPHEN E ‘-Emy, STATE OF FLORIDA, (LS #5296)
BBLS SUKVEYORS & MAPPERS INC., (LB #6753)

LEGALDOC
PROOFED BY JGK

Exhibit "D"
to
Supplemental Complaint
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12044321177

EXHIBIT "A"
' 4

LINE TABLE N
LINE BEARING  DISTANCE o 1
LY NBS'10°0BE  75.98
12 SOU2)'\8E 3138 ,.a.-?.'.‘&"'" (1]
L3 NBFOB4AE 37 Have me
W SOUINIEE  225.3
16 SOUM'S3E 8. CURVE RADNIS DELTA ARC CHORD CHORD BEARING

g k]

g :::';:'i:\wv 1::‘.5: 1 Cl 11047 6603'02° 13773 13023  NS2°4B'14°E
1 Ry D c2 17830 45‘25.‘5_‘ 14125 13750  Ne2'28'25°E
e s"smﬁ‘.o" brgrd CS 1140919 4DABY  BIZTI 81258  S54'49'28°E
LS Ay e POLC. C4 4450 12726267 10365 B1.78  NIASOSAE
Gy s mges [N S mE e e T ey
IS iouzenew 7081 ~ o S0Y M e

LIS sera0'1'W 14003 .
LS No20'me 12.83

\ 014983  204'D7° 305 IR0  NIVI249°E
L7 NSCrOD'DOE 54854 ‘\ ‘é?’
\

91493 213" 18542 18528  S1725°40°W

L18 NOCOOO'DODE  285.10.
L1D NpD'OO’'OOW 44058

1) OCARINGS SHOWN HEREON 12

= THE CLUB PARCEL

SHEETS8 OF 3 - THIS IS NOY A SURVEY.:
SKETCH TO ACCOMPANY LEGAL DESCRIPTION . _-, |- BBLS-SURVEYORS &
8 558 THE CLUB AT NAPLES BAYRESORT . ..,  TL{ T Wﬁaﬁsm
£ 3] *|® | A PORTION OF THE NORTHEAST QUARTER OF SECTION 10%"{ - - 1502°A BAIL HEAD.
] AND THE NORTHWEST QUARTER OF SECTION 11, "BLYDC NAPLES, . .
clEl TOWNSHIP 50 SOUTH, RANGE 25 EAST, FLORIDA 34110 -;
a 5 E COLLIER COUNTY, FLORIDA _ 1. (239) 59718157 ..
Exhibit "D" -
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Supplemental Complaint
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